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Pace (Pakistan) Limited (" the Company" or "Pace") 
Directors ' Report (Period Ended Mar-2025) 

The Board of Directors IS pleased to present a concise overview of the financial and 
operational performance of the Company for the nine months period and quarter ended 31 " 
March 2025 is as under 

Financial Highlights 

The comparison of the financial results for the nine months period ended 31 " March 2025, 
with corresponding period last year is as under: 

Period End Period End 
Mar 31 Mar 31 

2025 2024 
Ru ees in '000' 

Revenue 
1,128,102 1,913,562 

Cost of Revenue (590,500) (1,295,970) 

Gross Profit 537,602 617,592 

Admin & Selling Expenses (149,872) (211 ,165) 
Other Income 42,443 128,921 
Exchange Gain!( loss) on FCCB's (39,590) 150,733 
Finance Cost (122,339) (176,575) 
Gain!( loss) from change in FV of 

680 (9,012) 
investment property 
Net profiU(loss) before tax 263,225 495,303 

et prufit/(Ioss) after tax 249,115 471,383 
Earnmgs!(Loss) per share (PKR) 0.89 1.69 

Sector Review 

During the year 2024 the Real Estate Industry faced significant challenges including 
increase in existing taxes, imposition of new taxes, lower remittances from overseas 
Pakistanis, and lower appetite from local and foreign investors in Real Estate sector. 
Increasing cost of construction is badly affecting the development and handing over of 
finished projects. Cost of running the existing projects has also increased due to higher 
commodities prices and increased electricity rates . The overall performance of the Company 
also affected due to the aforesa id factors and overall slum~ in real estat8 sector. 

Company Performance and Overview 

During the period, the Company has sold its shops inventory in Pace Circle. The Company is 
also progressing towards the completion of Pace Tower Project. The company is actively 
engaged to find buyers for sale of remain ing floors! apartments in Pace Tower and for sale 
of Islamabad plots. the palm and various shops in pace shopping malls and Shadman 
Project. 

Employees Stock Option Scheme 

Board of Directors and Shareholders of the Company in their meetings held on 14 January 
2025 and 10 February 2025 , respectively approved Employees Stock Option Scheme. The 
Company has issued grant options on 11 February 2025 to the extent of 30,986,289 shares 





CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download

